
26th July 2023 
 

NSW Department of Fair Trading Survey. 

 

Dear Sir ] Madam.  

I have been in the Real Estate Industry for over 50 years, Fully Licenced 

since 1978. I had my own business on Sydney’s  for 35 

years, commencing in 1983 with a Portfolio of 20 odd Managements, 

that I built up to well over 300. I had to sell it in 2018 due to Health 

Issues involving , but I am still involved as a Grade 1 Agent at 

. 

I don’t profess to be an expert on the Real Estate Industry, but I am. 

The problems facing the Rental Market are easy to see and easy to fix. 

The Rents are rising because of two things,  

Firstly, The Capital Growth of Property has outstripped the Rent 

Returns, hence the Investors have left the Market. I personally 

purchased a fully renovated 2 bedroom unit 2 years ago in the building I 

live, I paid $450,000 and had it rented from day 1 for $480 per week, 

the Agent advised that I could raise the rent to $510 per week, but I 

have a fabulous Tenant and advised them that unless it becomes 

vacant, I don’t want the rent touched. The unit next door to mine 

recently sold for $800,000. I as an Investor would be keen to buy it, but 

the equasion from cost $800,000 to return $510 per week just doesn’t 

work, this is what’s happening.  



The Landlords who have mortgages, I don’t as I paid cash, on low 

interest rates now have no choice but to increase rents to cover 

increases in interest rates hence Mortgage Repayments. I understand 

that Tenants are doing it tough, but the Landlords, in these 

circumstances are doing it tougher. 

I blame this on the Reserve Bank, not for increasing Interest Rates, but 

for allowing the rates to get as low as .1 of 1%, ridiculous. In the 70’s 

you got 6% on deposits, they should never have been below 5%. 

Interest rates are still very low today. I jumped for joy when I secured a  

housing loan through the National Bank for 10% in 1990. 

To recap, Investors are out of the market causing Rental Property to dry 

up and rising interest rates are causing Investors to raise rents to cover 

their mortgages. 

 

I can offer the Solution to First Home Buyers and Rental Crises. 

First Step, there has to be a Government owned, never to be public 

BANK, strictly for Bone Fide First Home Buyers ONLY. The rate has to be 

1% above cash Rate. This will give your First Home Buyer , not so much 

cheaper repayments, but more Borrowing Power. In other words, the 

First Home Buyer can borrow thousands more than the buyer who has 

a loan through mainstream banks. 

This BANK doesn’t need to be big with branches everywhere, but just a 

borrowing centre. With the Millions in Profit it will generate, the 

Government can aquire rental accommodation, old motels type for 

starters, I see them every day on the market or old homes for 

renovation and in Building and Renovating ,  



thus giving the Building Industry the shot in the arm it needs, Plumbers, 

Carpenters, Electricians, Brick Layers and Builders etc. 

And the Beauty of my Proposal, is that it would cost the Taxpayer and 

The Government, NOTHING.  

 

If Someone actually reads my Proposal, please just acknowledge or feel 

free to call me. 

I look forward to your response. 

Sincerely, 

 

Tony Roberts 

 

 

 

 




